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VIMA KAMGAR CO-OPERATIVE BANK LTD.,

Jeevan Vihar, 1%t Floor, Opp. BSE, Fort, Mumbai - 400 001

| 647 ANNUAL REPORT |

Dear Members,

Hearty welcome to all of you on behalf of the Board Of Directors of the bank and its staff members.
The Board Of Directors take great pleasure in presenting the 64" annual report on the business and
operations of the bank together with audited accounts for the year ended 31t March 2024.

All of us, during last year, have experienced recession on larg scale and this type of situation has
affected the banking industry adversely. Credit off take is hitting all time low. Despite this bank has
judiciously deployed the funds and had endeavored to maintain profit. The deposits have increased
from ¥351.79 crore to ¥368.42 crores. Due to poor demand Loans have declined to ¥204.89 crores
from %205.85 crores. The continuing bar on recruitment in L.I.C. / G.I.C. and natural exits are
causing depletion in membership in 2023-2024. 324 new members were enrolled, whereas 742
members dropped out due to retirement, resignation and death. The total membership as on 31
March 2024 is 7419 compared to 7837 on 31t March 2023.

The bank has registered a net profit of ¥391.56 lakhs as against ¥348.39 lakhs for the previous
years after making provisions in accordance with Maharashtra Co-operative Soc. Act 1960 and rules,
and Reserve Bank of India guideline.

EXPENDITURE FROM INCOME

( in Lakh)
2022-2023 2023-2024
4 % 3 %
Interest on deposit 2128.62 55.79 2279.97 59.19
Interest on Cash-Credit 0.00 0.00 0.00 0.00
Salaries & Allowances 624.09 16.36 685.18 17.79
Directors Allowance 2.56 0.07 2.21 0.06
Rent Tax Insurance, Electricity etc. 125.30 3.28 131.73 3.41
Postage, Telegram, Telephone etc. 4.48 0.12 3.84 0.10
Auditors fees 21.01 0.55 32.33 0.84
Depreciation 54.20 1.42 41.05 1.07
Printing stationery Advt. 712 0.19 10.30 0.26
Legal Expenses 0.73 0.02 1.02 0.03
General Expenditure 176.71 4.63 146.03 3.79
Provision & other funds 230.81 6.05 71.70 1.86
Tax Provisions 91.16 2.39 55.85 1.45
Loss on shifting of investment 0.00 0.00 0.00 0.00
Balance of Profit 348.39 9.13 391.06 10.15
Total 3815.18 100.00 3852.27 100.00
(7
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LOANS TO DIRECTORS
Details of loans in the financial year are as under:

(X in Lakh)
Loans as on 01.04.2023 120.29
Loans from 01.04.2023 to 31.03.2024 13.00
Loans repaid as on 31.03.2024 22.28
Loans balance as on 31.03.2024 111.01
Loans overdue as on 31.03.2024 NIL

GOING FORWARD ON THE PATH OF PROGRESS

Co-operative banks have always remained as leaders to take forward the co-operative movement.
The Board with the co-operation of shareholders, depositors, and well-wishers is committed to take
the bank to new height. Customer satisfaction has remained the motto of our bank.

However, bank’s key priorities will be to maintain adequate liquidity and maintain asset quality
through robust credit monitoring, Bank has committed to bidding a sustainable business while
creating values for its shareholders, by availing digital services for convenient banking through
mobile. Bank propose to expand the area of operation to Maharashtra State and open new branches
for the growth of business.

For further growth of business bank is launching soon mobile banking services for valued customers.

CRAR

Banks capital base continues to be strong and CRAR is 20.74% as on 31/03/2024 as against
previous year’s 20.37% which is well above the norm prescribed by RBI at 9% for banking sector.

RESERVE BANK OF INDIA STATUTORY INSPECTION

Reserve Bank of India has conducted statutory inspection of our bank under section 35 of Banking
Regulation Act 1949 (AACS) based on the financial position of 31/03/2023, and had expressed
satisfaction over the working and progress of the bank.

CHAIRMAN RELIEF FUND
During year under review, Bank helped families of 10 deceased members.

10™ OCTOBER FOUNDATION DAY CELEBRATIONS.

Our bank has completed 62 years of glorious services on 10" October 2022. The foundation day
was celebrated at our Yogakshema H.O. and all our branches. Hon. Chairman Shri. Prashant
Sawant and other Hon. Directors were present on this occasion and extended best wishes for the
further progress of bank. Similar functions were held in our other branches with great fervor.

APPROPRIATION OF PROFIT.

In the financial year bank has registered a net profit of 348.39 lakh. Board has been following
a dividend policy that balances dual objectives of appropriately rewarding shareholders through
dividends and retaining capital in order to maintain a healthy CRAR to support future growth.

(3)
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The appropriation recommended is as follows:

AS ON 31ST MARCH 2024 AMOUNT
PROFIT & LOSS APPROPRIATION :- RUPEES
STATUTORY RESERVE FUND 97,90,000.00
INVESTMENT FLUCTUATION RESERVE 60,00,000.00
DIVIDEND @ 10% 1,70,00,000.00
MEMBERS WELFARE FUND 60,00,000.00
CHAIRMANS RELIEF FUND 1,00,000.00
PLATINUM JUBILEE FUND 2,50,000.00
BALANCE CARRIRED FORWARD 16,294.90
TOTAL 3,91,56,294.90

STAFF RELATIONS:

Bank always treats its employees as an asset of bank. Bank has provided special training on cyber
security and KYC-AML to staff. Bank was able to serve the customers with courtesy and continuity
on the basis of firm courage and determination of the staff members. We place on record our deep
sense of appreciation for the dedicated and committed services of the staff members for overall
growth of the bank.

OBITUARY

We deeply mourn the death of Ex-Director, Shri Balkrishna Iswalkar and other members of the Bank,
customers and well-wishers who passed away during the year under report.

ACKNOWLEDGEMENT

We are grateful to all members, depositors and staff members of L.I.C. and G.I.C. management for
their sincere co-operation. We are thankful to Reserve Bank of India, Co-operative Dept. M.S. Pune,
Dist. Dy. Registrar C.S. Mumbai for their co-operation and guidance. we are also thankful to our
statutory auditors M/s. Shinde Nayak & Associates, our internal auditors and concurrent auditors for
their valuable guidance and suggestions we are grateful to them, and their staff.

| would like to take this opportunity to thank my colleagues on the Board for their valuable support
and guidance and prudent counsel.

We are also thankful to following institutions:

M.S.C. Bank Ltd. Mumbai D.C.C. Bank Ltd.

Union Bank of India Thane D.C.C. Bank Ltd. Thane

IDBI Bank Maharashtra Urban Bank Federation

Yes Bank Brihanmumbai Nag. Sah. Bank association Ltd.

Indian Overseas Bank Co-operative Bank Employees Union
Employees’ Union of LIC & GIC

Shri Prashant Sawant
Date: 22.06.2024 Chairman
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INDEPENDENT AUDITOR’S REPORT
To,

The Members,
Vima Kamgar Co-Operative Bank Ltd.

Mumbai - 400 021

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying Financial Statements of “VIMA KAMGAR CO-
OPERATIVE BANK LIMITED”, Mumbai as at 31 March 2024, which comprise the
Balance Sheet as at 31st March 2024 and Profit and Loss Account, and the Cash Flow
Statement for the year then ended and a summary of significant accounting policies

and other explanatory information. In which are included returns of Head office and one
branch, which are consolidated in these financial statements.

In our opinion and to the best of our information and according to the explanation given to
us, subject to our observations in Audit Memorandum, the aforesaid financial statements
together with the Notes thereon give the information required by the Banking Regulation
Act, 1949 (as applicable to co-operative societies) as amended by the Banking Regulation
(Amendment) Act, 2020, the Maharashtra Cooperative Societies Act, 1960, the Maharashtra
Co-operative Societies Rules, 1961 and guidelines issued by Reserve Bank of India and
Registrar of Co-operative societies, Maharashtra in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India;

a. In the case of the Balance Sheet, of the state of affairs of the Bank as at 31st March
2024;

b. In the case of the Profit and Loss Account, of the profit for the year ended on that
date; and

c. Inthe case of the Cash Flow Statement, of the cash flows for the year ended on that
date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by the Institute of Chartered Accountants of India (ICAl). Our responsibilities under
those Standards are further described in the “Auditor’'s Responsibilities for the Audit
of the Financial Statements” section of our report. We are independent of the Bank in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with ethical requirements that are relevant to our audit of the Financial
Statements under the provision of the Act and the Rules thereunder, and the Banking
Regulation (Amendment) Act, 2020 and guidelines issued by the RBI, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code
of ethics issued by the ICAI. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion

Information Other than the Financial Statements and Auditor’s Report Thereon:

The Bank’s management and Board of Directors are responsible for the preparation of the
Other Information. The Other Information comprises the information included in the Bank’s

(12)
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Annual report, including other explanatory information, but does not include the financial
statements and our auditor’s report thereon. The Annual Report is expected to be made
available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the Other Information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated.

When we read the Annual Report including other explanatory information, if we conclude
that there is a material misstatement therein, we are required to communicate the matter
to those charged with governance and the members in the Annual General Meeting.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements:

The Bank’s management and Board of Directors are responsible for the preparation
of these Financial Statements that give true and fair view of the financial position
and financial performance and cash flow of the Bank in accordance with the Banking
Regulation Act,1949(as applicable to Co-operative Societies) as amended by the Banking
Regulation (Amendment) Act, 2020 and the guidelines issued by the Reserve Bank of
India and the Registrar of Co-operative Societies, Maharashtra, the Maharashtra Co-
operative Societies Act, 1960, and the Maharashtra Co-operative Societies Rules, 1961,
(as applicable) and generally accepted accounting principles in India so far as applicable
to the Bank. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Acts for safeguarding of the assets of the Bank
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial
Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the management and Board of Directors are
responsible for assessing the Bank’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of
accounting unless the management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also
responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with the SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements. As part of an audit in accordance with the SAs, we exercise
professional judgement and maintain professional skepticism throughout the audit. We also:

i. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

i.  Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv.  Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Bank to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause
the Bank to cease to continue as a going concern.

V. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Emphasis of Matter
Without qualifying our opinion, we draw attention to the note no. Ill (1):

The bank has not complied with/made disclosures in accordance with the “AS-15
Employee Benefits” Accounting Standards (AS) issued by the Institute of Chartered
Accountants of India and guidelines issued by the Reserve Bank of India.

Other Matter

The financial statements of the Bank for the previous year ended 31st March, 2023 were
audited by M/s Shinde Nayak & Associates, Chartered Accountants and had expressed
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an unmodified opinion vide their report dated 2nd May 2023 on such financial statements.
This report has been relied upon by our firm for the purpose of the audit of the financial
statements. Our conclusion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms
“‘A” and “B” respectively of the Third Schedule to the Banking Regulation Act,1949 (as
applicable to Co-operative societies) as amended by the Banking Regulation(Amendment)
Act, 2020.

We report that:

a) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found to be
satisfactory;

b) In our opinion, proper books of account as required by law have been kept by the
Bank so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the branches/offices;

c) The transactions of the Bank which have come to our notice are within the powers of
the Bank;

d) The Balance Sheet, the Profit and Loss Account and Cash Flow statement dealt with
by this report, are in agreement with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down
by accounting principles generally accepted in India so far as applicable to Banks.

f)  As per the information and explanations given to us and based on our examination of
the books of account and other records, we have not come across material instances
in respect of the details mentioned in the Rule 69(6) of Maharashtra Cooperative
Societies Rules 1961.

We further report that for the year 2023-24 under audit, the Bank has been awarded “A”
classification.

For U. G. Devi & Company
Chartered Accountants

Firm Reg. No. 102427W

Sd/
V. U. Devi
Place: Mumbai M. No. 038973
Date : 13" June 2024 UDIN: 24038973BKBUAA3868
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VIMA KAMGAR CO-OPERATIVE
BALANCE SHEET AS ON

AS ON Sch. AS ON
31.03.2023 CAPITAL & LIABILITIES No. 31.03.2024
g Ps. g Ps. g Ps.
CAPITAL
30,00,00,000.00 i) Authorised Capital 30,00,00,000.00
3000000 Shares of 100/- each
17,98,66,870.00 ii) Subscribed and Paid-up Capital 16,56,19,540.00

17,06,16,179.00

a) Individuals
b) Co-operative Institutions
c) State Government
RESERVES & SURPLUS
i) Statutory Reserve

16,56,19,540.00
0.00
0.00

17,94,19,389.00

2,55,22,545.00 ii) Building Fund 2,55,22,545.00
35,61,700.00 jii) Div. Equalisation Fund 35,61,700.00
4,48,531.98 iv) Co-op. Education and Prop. Fund 4,48,531.98
8,08,103.00 v) Chairman Relief Fund 9,80,103.00
21,91,446.00 vi) Election Fund 21,91,446.00
1,93,000.00 vii) Diamond Jubilee Fund 1,93,000.00
12,50,000.00 viii) Platinum Jubilee Fund 22,50,000.00
82,62,300.00 ix) Technology Upgradation Fund 89,62,300.00
20,00,000.00 X) Provision for VRS 20,00,000.00
1,99,54,000.00 xi) Investment Depreciation Reserve 1,56,89,224.00
5,41,358.38 xii) Staff Welfare Reserve 6,41,712.38
1,99,16,000.00 xiii) Investment Fluctuation Reserve 2,09,16,000.00
3,12,294.00 xiv) Charity Fund 3,12,294.00
70,55,886.80 xv) Contingency Reserve 70,55,886.80
12,03,623.00 xvi) Members Welfare Fund 61,775.00
83,25,000.00 xvii) Contingent Provision against Standard Asset 83,25,000.00
7,24,16,895.00 xviii)Bad & Doubtful Debts Reserve 6,22,16,895.00
3,71,69,660.00 xix) Provision for NPA Investment( PMC) 4,43,39,320.00
38,17,48,522.16 38,50,87,122.16
0.00 PRINCIPAL/SUBSIDIARY/STATE PARTNERSHIP 0.00
FUND ACCOUNT
DEPOSITS AND OTHER ACCOUNTS
i)  Term Deposits
2,72,84,24,421.91 a) Individuals 2,90,71,42,885.69
- b) Other Societies -
2,94,38,853.00 c) Matured Term Deposits 4,45,56,052.00 2,95,16,98,937.69
2,75,78,63,274.91
ii) Savings Bank Deposits
67,82,59,725.87 a) Individuals 64,04,52,476.36
0.00 b) Other Societies - 64,04,52,476.36
jii) Current Deposits
0.00 a) Individuals 0.00
0.00 b) Other Societies 0.00 0.00
As per our report of even date annexed
For U. G. DEVI & COMPANY
Firm Reg. No. 102427-W
Sd/- Sd/- Sd/-
CA V. U. Devi H B KAPADIA SUNIL R ASHTEKAR
Partner( M.no. 038973) Chief Accountant Chief Executive Officer
UDIN:24038973BKBUAA3868
Place: Mumbai

Date : 13.06.2024
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1,54,28,66,947.50

1,55,09,934.00

1,37,53,286.00
17,56,648.00

1,55,09,934.00

PSU & Other Bonds / Mutual Funds / Commercial Paper
Face Value

(Previous Year ¥ 11,54,24,150)

Market Value/Net Asset Value

(Previous Year 11,40,23,150)

INVESTMENTS OUT OF THE PRINCIPAL/
SUBSIDIARY/STATE/PARTNERSHIP FUND
ADVANCES
i)  Short Term Loans Cash Credits, Overdrafts and Bills
Discounted,
Of which secured against:
a) Govt. & Other Trustee Securities
b) Other Tangible Securities

c) Personal Sureties with or without collateral
Securities

Of the advances, amount due from individuals

10,54,24,150.00

10,57,39,150.00

1,32,02,953.00

35,19,992.00

1,67,22,945.00

1,67,22,945.00

! ANNUAL REPORT :
BANK LIMITED, MUMBAI
31t MARCH, 2024
AS ON Sch. AS ON
31.03.2023 PROPERTY & ASSETS No. 31.03.2024
g Ps. g Ps. i Ps.
CASH
In hand with Reserve Bank of India, State Bank of India
and Associates, State Co-operative Banks & District
Central Co-operative Banks
3,41,12,881.22 3 5,02,51,783.83
BALANCE WITH OTHER BANKS
14,16,92,736.42 i) Current Deposit 4 14,36,43,079.56
27,93,32,287.00 ii) Fixed Deposits 5 50,25,53,288.00
10,000.00 iii) Savings Bank Deposits 8,571.00
42,10,35,023.42 64,62,04,938.56
9,00,00,000.00 MONEY AT CALL & SHORT NOTICE 9,50,00,000.00
INVESTMENTS -
1,42,06,91,797.50 i) InCentral & State Government Securities (At Book 1,40,06,28,382.50
Value)
Face Value 1,40,02,20,000.00
(Previous Year ¥ 142,02,20,000)
Market Value 1,35,66,23,826.00
(Previous Year X 135,83,90,397)
- ii) Other Approved Securities -
67,51,000.00 jii) Shares of Co-operative Institutions 6 67,51,000.00
11,54,24,150.00 iv) Other Investments 7 10,54,24,150.00

1,51,28,03,532.50

16,808.00 Of the advances, amount overdue 5,244.00
0.00 Considered Bad & Doubtful of recovery -
28,86,776.00 ii) Medium Term Loans
Of which secured against:
0.00 a) Govt. & Other Trustee Securities 0.00
0.00 b) Other Tangible Securities 0.00
28,86,776.00 c) Personal Sureties with or without collateral Securities 52,77,823.00 52,77,823.00
28,86,776.00 Of the advances, amount due from individuals 52,77,823.00
30,913.00 Of the advances, amount overdue 1,09,237.00
1,24,612.00 Considered Bad & Doubtful of recovery 1,09,237.00
Sd/- Sd/- Sd/-
PRASHANT SAWANT ANKUSH KADAM JITENDRA PAWAR
Chairman Director Director
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AS ON Sch. AS ON
31.03.2023 CAPITAL & LIABILITIES No. 31.03.2024
g Ps. g Ps.| X% Ps.
iv) Recurring Deposits
8,17,39,160.00 a) Individuals 9,20,45,220.00
0.00 b) Other Societies 0.00
c) Matured Term Deposits 0.00 9,20,45,220.00
0.00 v)  Short Term Deposits / Money at Call and Short Notice 0.00 0.00
3,51,78,62,160.78 3,68,41,96,634.05
0.00(5 BORROWINGS 0.00
0.00(6 BILLS FORCOLLECTION BEING BILLS RECEIVABLE 0.00
(as per contra)
0.00(7 BRANCHADJUSTMENTS 2,90,363.00
9,07,149.00 (8 OVERDUE INTEREST RESERVE 55,24,519.00
7,39,77,111.00 (9  INTEREST PAYABLE 12,61,00,425.01
10 OTHER LIABILITIES
91,618.00 i) Deferred Tax Liability (Transitional) 91,618.00
4,73,053.00 ii) Pay Orders/DD 2,02,000.00
3,39,74,311.00 iii)y Provisions 1 2,42,36,272.00
10,45,325.00 iv) Unclaimed Dividends 22,62,087.00
1,38,57,662.72 v) Sundry Liabilities 2 1,56,88,098.62
4,94,41,969.72 4,24,80,075.62
11 PROFIT & LOSS ACCOUNT
3,01,88,201.03 Balance as per last Balance Sheet 3,48,76,980.65
Less: Appropriations made:
75,50,000.00 i) Statutory Reserve 88,00,000.00
1,85,00,000.00 ii) Dividend 1,79,27,000.00
- jii) Building Fund -
- iv) Charity Fund -
2,00,000.00 v) Staff Welfare Fund 2,00,000.00
2,00,000.00 vi) Chairman Relief Fund 2,00,000.00
30,00,000.00 vii) Member Welfare Fund 50,00,000.00
- viii) Election Fund -
- ix) Diamond Jubilee Fund -
- X) Platinum Jubilee Fund 10,00,000.00
- xi) Technology Upgradation fund 7,00,000.00
5,00,000.00 xii) Prov For investment Fluctuation Reserve 10,00,000.00
38,201.03 Balance carried forward 49,980.65
3,48,38,779.62 | Add: i) Profit as per Profit & Loss Appropriation Account 3,91,06,314.25
3,48,76,980.65 3,91,56,294.90
CONTINGENT LIABILITIES:
Bank Liabilities for
i)  Guarantee issued on behalf of customers Nil
(Previous Year Nil)
ii) Letter of Credit issued on behalf of customers Nil
(Previous Year Nil)
jify  Other : Items for which the Bank is contingently liable:
Amount transferred to the Depositor Education and 1,39,35,143.15
Awareness Fund (DEAF)
(Previous Year 2022- 23) 1,29,72,322.75
(iv) Any other Contingent Liability Nil
4,23,86,80,763.31 TOTAL 4,44,84,54,973.74
As per our report of even date annexed
For U. G. DEVI & COMPANY
Firm Reg. No. 102427-W
Sd/- Sd/- Sd/-
CAV. U. Devi H B KAPADIA SUNIL R ASHTEKAR
Partner( M.no. 038973) Chief Accountant Chief Executive Officer
UDIN:24038973BKBUAA3868
Place: Mumbai
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AS ON Sch. AS ON
31.03.2023 PROPERTY & ASSETS No. 31.03.2024
g Ps. g Ps.| X% Ps.
2,04,00,97,305.63 i) Long Term Loans
Of which secured against:
2,04,00,97,305.63 a) Govt. & Other Trustee Securities 0.00
1,69,44,474.84 b) Other Tangible Securities 0.00
6,58,85,506.15 c) Personal Sureties with or without collateral 2,02,69,10,710.90 2,02,69,10,710.90
Securities
2,08,93,46,207.64 Of the advances, amount due from individuals 2,02,69,10,710.90
Of the advances, amount overdue 75,86,692.00
2,05,84,94,015.63 Considered Bad & Doubtful of recovery 4,39,93,822.91 2,04,89,11,478.90
7 INTEREST RECEIVABLE
0.00 i)  OnLoans & Advances 0.00
0.00 ii)  On Investments 2,54,94,907.00
2,37,91,027.00 Of which amount overdue 0.00 2,54,94,907.00
Considered Bad & doubtful of recovery 0.00 -
9,07,149.00(8 INTEREST RECEIVABLE ON NON PERFORMING 55,24,519.00
- ASSETS (as per contra) —_
0.00(9 BILLS RECEIVABLE BEING BILLS FOR COLLECTION 0.00
(as per contra)
1,06,284.00 |10 BRANCH ADJUSTMENT
T |11 FURNITURE & FIXTURE
10,74,722.00 Balance as per last Balance Sheet 11,70,724.00
2,26,083.00 Add:  Additions during the year 64,72,286.00
0.00 Less:  Assets written off 0.00
0.00 Less:  Deductions 0.00
1,30,081.00 Less:  Depreciation 4,40,671.00 72,02,339.00
11,70,724.00
T |12 MACHINERY AND OFFICE EQUIPMENTS
7,50,746.00 Balance as per last Balance Sheet 6,38,134.00
0.00 Add: Additions during the year 15,40,725.00
0.00 Less:  Assets written off 0.00
0.00 Less:  Deductions 0.00
1,12,612.00 Less:  Depreciation 2,11,273.00
6,38,134.00 19,67,586.00
13 COMPUTER
69,23,334.00 Balance as per last Balance Sheet 28,05,641.00
10,59,686.00 Add:  Additions during the year 54,32,412.00
0.00 Less:  Assets written off 0.00
0.00 Less:  Deductions 0.00
51,77,379.00 Less:  Depreciation 34,53,039.00 47,85,014.00
28,05,641.00
32,19,925.00| 14 CAPITAL WORK IN PROGESS 62,29,384.00
0.00|15 DEFERRED REVENUE EXPENDITURE TO THE 0.00
EXTENT NOT WRITTEN OFF
16 OTHER ASSETS
12,18,760.00 i) Deposit for Electricity & Other Services 12,39,260.00
11,46,990.00 ii) Deposit with Landlord 24,15,600.00
7,68,477.00 iii) Prepaid Expenses 18,59,337.00
0.00 iv) Clearing House Receivable 0.00
0.00 v) Cash Collateral Deposit with CCIL/TREPS/NPCI 0.00
4,23,24,940.00 vi) Income Tax/ Advance Tax Paid 2,63,71,314.10
89,85,403.48 vi) Deferred Tax Asset 1,07,28,586.48
50,88,441.06 viii) Sundry Assets 8 14,65,393.37
5,95,33,011.54 4,40,79,490.95
4,23,86,80,763.31 TOTAL 4,44,84,54,973.74
Sd/- Sd/- Sd/-
PRASHANT SAWANT ANKUSH KADAM JITENDRA PAWAR
Chairman Director Director
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VIMA KAMGAR CO-OPERATIVE
PROFIT AND LOSS ACCOUNT FOR THE

YEAR ENDED ON Sch. YEAR ENDED ON
31.03.2023 EXPENDITURE No. 31.03.2024
3 Ps. 3 Ps. 3 Ps.
21,28,62,327.00 | To Interest on Deposits & Borrowings 22,79,96,700.07
6,24,09,154.00 | To Salaries, Allowances, P.F. Gratuity, Bonus 6,85,18,118.00
2,56,365.00 | To Directors Meeting Fees & Allowances 2,21,560.00
1,25,29,600.36 | To Rent, Taxes, Insurance and Lighting 1,31,72,621.00
73,260.00 | To Legal Exp. 1,01,830.00
4,47,500.00 | To Postage, Telegram & Telephone Charges 3,83,601.00
21,01,432.00 | To Auditor Fees 32,32,804.00
54,20,072.00 | To Depreciation on Property 41,04,983.00
49,66,231.24 | To Repairs to Furniture, Fittings, etc. 75,64,022.00
6,46,415.84 | To Printing and Stationery 9,71,630.43
65,175.50 | To Advertisement 58,278.00
1,96,260.00 | To Amortisation of Premium on Investments 1,59,415.00
1,25,07,199.17 | To Other Expenditure 9 68,79,913.12
6,50,36,631.62 | Profit before Provisions & Contingency and Income Tax 3,73,06,385.25
20,00,000.00 | To Provision for Bad & Doubtful Debts Reserve -
1,10,000.00 | To Provision for Other Assets -
71,69,660.00 | To Provision for Non Performing Investments 71,69,660.00
1,38,02,348.00 | To Contingent Provision against Depreciation in Investment B
2,30,82,008.00 71,69,660.00
4,39,54,623.62 | Profit before Income-tax 4,46,91,501.25
1,15,00,000.00 | Current Income-tax 89,00,000.00
-21,19,761.00 | Deferred Tax -17,43,183.00
-2,64,395.00 | Income-tax of earlier years/(Excess provision for Income-tax of earlier years -15,71,630.00
written back) -
91,15,844.00 55,85,187.00
3,48,38,779.62 | Net Profit after Tax 3,91,06,314.25
38,15,17,623.73 TOTAL 38,52,26,636.87
As per our report of even date annexed
For U. G. DEVI & COMPANY
Firm Reg. No. 102427-W
Sd/- Sd/- Sd/-
CAV. U. Devi H B KAPADIA SUNIL R ASHTEKAR
Partner( M.no. 038973) Chief Accountant Chief Executive Officer
UDIN:24038973BKBUAA3868
Place: Mumbai

Date : 13.06.2024

(20)
®




| th

BANK

! ANNUAL

LIMITED, MUMBAI

YEAR ENDED 315" MARCH, 2024

REPORT !

YEAR ENDED ON Sch. YEAR ENDED ON
31.03.2023 INCOME No. 31.03.2024
3 Ps. 4 Ps. 3 Ps.
37,37,40,715.56 | By Interest and Discounts 10 36,48,95,372.27
87,088.95 | By Commission, Exchange and Brokerage 78,713.35
4,43,493.20 | By Dividend 7,84,368.20
-| By Profit on Sale of Assets 29,600.00
50,01,583.00 | By Profit on Sale of Investments 31,24,770.00
2,44,743.02 | By Miscellaneous Income 1" 7,34,769.05
- | By Interest Recd. On Income Tax Refund 10,24,268.00
Provisions Written Back
- | By Bad & Doubtful Debts Reserves written back 1,02,00,000.00
- | By Other Provision Written back 90,000.00
-| By Contingent Provision against Depreciation in Investment Written back 42,64,776.00
20,00,000.00 | By Standard Assets Provision Written back
38,15,17,623.73 TOTAL 38,52,26,636.87
Sd/- Sd/- Sd/-
PRASHANT SAWANT ANKUSH KADAM JITENDRA PAWAR
Chairman Director Director
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART

OF ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2024

OVERVIEW:

Accounting Convention:

The financial statements have been prepared and presented under the historical cost
convention on the accrual system of accounting unless otherwise stated and comply with
generally accepted accounting principles, statutory requirements prescribed under the
Banking Regulation Act, 1949, Banking Regulation Act, Amended (2020) and Maharashtra Co-
Operative Societies Act, 1960, circulars and guidelines issued by the Reserve Bank of India
(RBI) from time to time, the Accounting Standards (AS) issued by the Institute of Chartered
Accountants of India (ICAl) and current accounting practices prevalent within the banking
industry in India. The Accounting policies adopted in the current year are consistent with those
of the previous year except otherwise stated.

Use of Estimates:

The preparation of financial statements, in conformity with generally accepted accounting
principles, requires the management to make estimates and assumptions considered that
affect the reported amount of assets and liabilities Revenues and Expenses and Disclosure
of contingent liabilities as on the date of the financial statements. Actual results could differ
from those estimates. Management believes that the estimates used in the preparation of the
financial statements are prudent and reasonable. Any revision in the accounting estimates is
recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES

Accounting Convention:

Financial Statements are drawn up in accordance with historical cost convention and in
accordance with generally accepted accounting practices and confirm to statutory provisions of
practices prevailing in Banking Industry in India except as otherwise stated.

The presentation of Financial Statements requires the estimates and assumptions to be made
that affect the reported amount of Assets and Liabilities at the date of financial statements
and reported amount of Revenues and Expenses during the reporting period. The difference
between actual results and estimates are recognized in the period in which results are known /
materialized.

Investments :

° The entire Investment Portfolio of the Bank ( including SLR and Non SLR Securities)
has been classified into (i) Held to Maturity (ii) Available for Sale Categories as per RBI
Guidelines.

. The entire Investment Portfolio for the purpose of disclosure in the Balance Sheet
has been categorized into (i) Government Securities (ii) Other approved Securities (iii)
Shares.

° Investments i.e. Government Securities & PSU Bonds/Debentures are valued as per
the directives issued by the Reserve Bank of India from time to time and in line with the
methodology suggested by FBIL.

. Investments classified under “Held to Maturity” category have been carried at acquisition
cost. In case of Securities acquired at a Premium, necessary amortization is provided for
as per RBI directives and also Investment Fluctuation Fund is created.

(22)
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Investments under “Available for Sale” category have been marked to market as per RBI
directives. While net depreciation, if any, under each classification has been provided for,
net appreciation, if any, has been ignored.

Reclassification of Investment from one category to another, is done in accordance with
RBI guidelines and any such transfer is accounted for at the Acquisition cost/ Book
value/Market value whichever is lower as at the date of transfer.

In respect of non-performing investments (Where interest/principal is in arrears), income
is not recognized, and require provision is made without adjusting it against appreciation
in other performing investments.

Broken period interest at the time of acquisition of securities is recognized as Revenue
Expenses.

Provision for interbank deposits with PMC bank deposits is made as per RBI guidelines.

Advances

All advances have been classified under four categories i.e. (i) Standard Assets, (ii)
Sub — Standard Assets, (iii) Doubtful Assets and (iv) Loss Assets in accordance with the
guidelines issued by the RBI from time to time.

Provision on advances categorized under Sub-Standard, Doubtful and Loss Assets
is made in accordance with the guidelines issued by the RBI. In addition, a general
provision has been made in all standard assets as per RBI directives.

The overdue interest in respect of NPA advances and other overdue Interest are
provided separately under “Overdue Interest Reserve” as per the directives issued by
the Reserve Bank of India.

Cash Flow Statements (AS 3):

The cash flows are reported using the indirect method whereby profit after tax is adjusted for
effects of transactions of non-cash nature, deferrals or accruals of past or future cash receipts
or payments.

Property Plant & Equipment (AS 10):

Fixed Assets are stated at their historical cost less accumulated depreciation thereon.
Cost includes incidental expenses incurred on acquisition of assets.

Furniture & Fixture, Machinery & Equipment are depreciated on Written Down Value
(WDV) Basis at the rates considered appropriate by Management, given below,

Furniture & Fixtures 10%
Machinery & Office Equipment 15%

Computer Hardware & Software are depreciated on Straight Line method at 33.33% as
per RBI guidelines.

Depreciation on fixed assets purchased & put to use during the year is charged for the
full year, if the assets have been used on or before 30th September, otherwise it is
charged at 50% of the normal rate.

Depreciation is not provided in the year of sale / disposal of the asset.

Revenue Recognition(AS-9):

ltems of Income and Expenditure are accounted for on accrual basis except for:
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Commission, Exchange, Dividend and Penal Interest on advances is accounted for on
receipt basis.

As per bank’s policy since incorporation, interest on housing loan is recognized on
receipt basis. As per loan agreement, w.r.t housing loan repayment of principal is made
firstly & thereafter towards interest. The said treatment given by bank is against the
accrual concept of Accounting.

Income from non-performing assets is recognized to the extent realized as per RBI
directives.

Employees Benefits (AS-15):

a)

b)

c)

Provident Fund:

The retirement benefit in the form of provident fund is a defined contribution scheme.
The contributions to the provident fund are charged to Profit & Loss Account for the year
in when the contributions are due.

Staff Gratuity

Bank had covered all employees under group gratuity scheme with LIC of India during
the year 2023-24. Contributions to Recognized Gratuity Fund are accounted for based
on actuarial valuation. The Bank has taken LIC Policy for Gratuity and pays the premium
annually. The liability towards gratuity is calculated and paid every year to LIC of India
as Employees Group Gratuity Scheme assessed on actual valuation as per LIC.

Staff Leave encashment:

Bank had covered all employees under leave encashment scheme with LIC of India
during the year 2023-24. Contributions to Recognized Leave Encashment Fund are
accounted for based on actuarial valuation. The Bank has taken LIC Policy for leave
encashment and pays the premium annually. The liability towards leave encashment is
calculated and paid every year to LIC of India as Employees Group Gratuity Scheme
assessed on actual valuation as per LIC.

Borrowing Costs (AS-16):

Borrowing costs that are attributable to the acquisition or construction of qualifying assets, as
defined in Accounting Standard 16 on Borrowing Costs, are capitalized as part of the cost of
the asset up to the date when the asset is ready for its intended use. Other borrowing costs
are recognized as an expense in the period in which they are incurred. No borrowing cost has
been incurred during the year requiring capitalization.

Segment Reporting (AS-17)

The Bank's operating businesses are organized and managed separately according to
the nature of the services provided, with each segment representing a different business
unit and accordingly the Bank has identified Treasury operations and other Banking
operations as identifiable segments.

Income and expenses in relation to the segments are categorized based on the items
that are individually identifiable to the segments.

Deposits and interest paid/payable on deposits are allocated on the basis of investments
& advances in the segments Treasuryand Retail Banking

Assets and liabilities that cannot be allocated to specifically identifiable segments are
grouped under unallocated assets and liabilities.

()
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Related Party Disclosures (AS-18) :

There are no related parties requiring disclosure under Accounting Standard 18 other than the
Key Management Personnel. Mr. Sunil Ashtekar Chief Executive Officer of the Bank is a single
party under the category Key Management Personnel. No further details need to be disclosed
in terms of RBI circular dated 29th March, 2003.

Operating Leases (AS-19):
Lease payments for assets taken on operating lease are recognized in the Profit & Loss
account over the lease term in accordance with AS-19 Leases issued by ICAI.

Earnings Per Share (AS - 20)

Basic earnings per share is calculated by dividing the Net Profit for the period by the weighted
average number of equity shares outstanding during the year. The weighted average numbers
of equity shares are calculated on monthly basis.

Taxes on Income (AS-22)

a) Income Tax expenses comprises of Current Tax & Deferred Tax. Current Tax is provided
for in accordance with the applicable provisions of the Income Tax Act, 1961 and Rules
framed there under.

b) Deferred Tax is recognized on account of timing difference between the book profits
and the taxable profits. The tax effect of timing differences between the book profits
and taxable profits measured using the tax rates and tax laws that have been enacted
or substantially enacted at the Balance Sheet date are reflected through Deferred Tax
Asset (DTA) /Deferred Tax Liability (DTL)

Discontinuing Operations (AS 24) :

Principles of recognition and measurement as set out in the Accounting Standards are
considered for the purpose of deciding as to when and how to recognize and measure the
changes in assets and liabilities and the revenues, expenses, gains, losses and cash flows
relating to a discontinuing operation. There were no discontinuing operations as defined in the
standard which need to be separately disclosed.

Intangible Assets (AS-26):

Intangible Assets consist of Computer Software acquired. The same is amortized equally over
the period of three years, as per RBI guidelines.

Impairment Of Assets (AS-28)

Every year, the management assesses if there are indications of impairment in assets and
provided for as per the management assessment of the degree of impairment, if any.

Provisions, Contingent Assets and Contingent Liabilities (AS-29)

The bank recognizes provisions only when it has a present obligation as a result of past
events and the existence of which will be confirmed only by the occurrence or non-occurrence
of one or more uncertain future events, not wholly within the control of the Bank.

Where there is a possible or a present obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure is made.

Contingent Assets, if any, are not recognized in the financial statements. However, contingent
assets are assessed continually and if it is virtually certain that an inflow of economic benefits
will arise, the asset and related income are recognized in the period in which the change
occurs.

(95
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Contingent liability is disclosed when there is a possible obligation arising from a past event,
the existence of which will be confirmed by occurrence or non-occurrence of one or more
uncertain future events not within the control of the Bank or any present obligation arising from
past event which is not recognized since it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of such obligation cannot
be made.

Accounting of Goods & Service Tax

The Input Tax Credit (ITC) on expenses is debited to profit & loss account. In case of fixed
assets, eligible ITC of GST paid to vendor is added back to the value of respective assets.

Depositor Education and Awareness Fund Scheme, 2014

In terms of DBOD circular no. DEAF Cell.BC.114/30.01.002/2013-14, dated 27th May 2014,
the Bank transfers balance’s in accounts which have not been in operation for 10 years or
more as mentioned in sub-clause (i) to (viii) in clause 3 of DEA Fund Scheme, 2014 to the
Depositor Education and Awareness Fund maintained with RBI. In case of demand from
customers/depositors whose unclaimed amount/deposit has been transferred to the fund, the
bank repays customer/depositor, along with interest, if applicable and lodges the claim for
refund from the Fund for an equivalent amount paid to customer/depositor. The details of
refund made by the bank in each calendar month are furnished by the bank in the prescribed
form, in the subsequent month. All such unclaimed liabilities (where amount due has been
transferred to DEA Fund) are reflected as Contingent liability.

NOTES FORMING PART OF THE ACCOUNTS

Accounting Standard-15 Employees Retirement Benefits
The current year’s bank contribution towards provident fund of Rs.54.72 lakh (P.Y. Rs.50.30
lakh).

The liability towards staff gratuity assessed by LIC of Rs.461.15 Lakh (P.Y.418.48 lakh) and
the same was fully paid.

The liability towards staff leave encashment assessed by LIC was Rs.174.09 Lakh (P.Y.
Rs.156.60 lakh) and the same was fully paid.

However, the bank has not assessed the staff gratuity & leave encashment in accordance with
the “AS-15 Employee Benefits” Accounting Standards (AS) issued by the Institute of Chartered
Accountants of India and guidelines issued by the Reserve Bank of India.

Disclosure under AS-17 on “Segment Reporting”:

(% in Lakhs)
Corporate/ . Other

Particulars Treasury thF:I esale BReta_ll Banking Total as on
Banking anking Operations 31-03-2024
Revenue 1434.09 - 2398.60 19.57 3852.27
(1381.96) - | (2409.90) (53.33) | (3845.19)
Result -265.89 - 764.93 -52.12 446.92
(-233.51) -1 (691.71) (-18.66) |  (439.55)
Unallocated Expenses - - - - -
i - - - - 446.92
Net Profit/(loss) before tax - - - - 436.55)
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Corporate/ . Other
. Retail . Total as on
Particulars Treasury | Wholesale . Banking
. Banking . 31-03-2024
Banking Operations
Provision for income ta - - - - 73.28
visi i X
- - - - (112.36)
Deferred Ta - - - - 1743
X
- - - - (-21.20)
Net Profit/(loss) after ta - - - - 391.06
i X
- - - - (348.39)
Other Information
21358.52 - 20544.36 2210.67 44113.55
Segment Assets
(19359.90) -| (20594.01) (1919.79) | (41873.70)
- - - - 370.00
Unallocated Assets
- - - - (513.10)
- - - -| 44484.55
Total Assets
- - - - | (42386.80)
N 20231.09 - 19441.99 1879.90 | 41552.98
Segment Liabilities
(18174.86) -| (19330.42) (1994.79) | (39500.06)
- - - - 2931.57
Unallocated Liabilities
bt - - - -1 (2886.74)
Total Liabilities - - - "| 44484.55
iabiliti
- - - - | (42386.80)

The Bank is a salary earner bank and give loans to LIC employees who are members of the
bank, hence corporate/wholesale banking segment is not given

The previous year’s figures are indicated in brackets.

Related Party Disclosures (AS-18):

There are no related parties requiring disclosure under Accounting Standard 18 ‘Related Party
Disclosures’ issued by the ICAI, other than the Key Management Personnel i.e. Sunil Rajaram
Ashtekar, Chief Executive Officer of the bank. However, in terms of RBI Circular dated March
29, 2003, there being a single party coming under the aforesaid category, no further details

need to be disclosed.

Disclosures as per AS-19 is as under:
Operating Leases comprises of leasing of office premises.

(X In Lakh)
Particulars 31.03.2024 | 31.03.2023
Future minimum lease payments under non- cancelable operating 281.81 367.72
leases
1. Not Later than one year 64.75 56.63
2. Later than one year but not later than 5 years 213.55 294.57
3. Later than 5 years 3.51 16.52
Total minimum lease payments recognized in the profit and loss 67.88 53.35
account for the year

(1)
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(X In Lakh)
Particulars 31.03.2024 | 31.03.2023
Total of future minimum sub-lease payment expected to be - -
received under non-cancelable sub-lease
Sub-lease payments recognized in the profit and loss account for - -
the year
The above disclosure is given on the basis of valid and subsisting
rental agreements, as at the year end.
Earnings Per Share (EPS) (AS-20):
(X In Lakh)
Particulars 2023-24 2022-23
Net profit /(Loss) after income tax 391.06 348.39
(*) Weighted average number of shares 173.31 190.07
EPS — Basic & Diluted (%) 2.26 1.83
Nominal Value of Shares (%) 100 100

(*) Monthly Weighted average number of shares

Deferred Tax (AS-22):

Deferred Tax has been recognized in accordance with AS-22 on account of timing differences
between the book profit and the taxable profits. The Deferred Tax Assets Comprise of the

following.
(X In Lakh)
As on During the As on
31.03.2023 Year 31.03.2024
DTA
On account of timing difference towards provision 80.83 18.04 98.88
On account of timing difference between book & 9.02 (0.61) 8.41
income tax depreciation
Net DTA/(DTL) 89.85 17.43 107.29
Intangible Assets (AS-26):
Details of Computer Software- Other than internally generated is as follows;
a)  Amortization rates used at 33.33% p.a on Straight Line Method
(X In Lakh)
Particulars F.Y. F.Y.
2023-24 2022-23
Opening Balance 10.60 29.96
Add : Addition during the year 31.02 3.28
Less : Write off/ Sale -- --
Less : Depreciation 14.13 22.64
Closing Balance 27.49 10.60
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b)  Amount of commitments (net of advance) for the acquisition of computer software Rs. Nil
(Previous Year % Nil)

Impairment of Assets (AS-28):

No material impairment of Assets has been identified by the Bank and as such no provision is
required.

Contingent Liabilities (AS-29):

In accordance with the Depositor Education and Awareness Fund Scheme, 2014 formulated by
RBI, the Bank has identified and transferred Rs. 519.13 Lakh to the Depositor Education and
Awareness Fund. The details of the same are as below:

(X In Lakh)
Particulars F.Y. F.Y.
2023-24 2022-23
Opening balance of amount transferred to DEAF 129.73 110.12
Add : Amounts transferred to DEAF during the year 9.62 19.61
Less : Amounts reimbursed by DEAF towards claims - -
Closing balance of amounts transferred to DEAF 139.35 129.73

Claims Against the Bank not acknowledged as Debts

a. This includes liability on account of Income tax, service tax and other legal case filed
against the bank. The Bank is a party to the various legal proceeding in the normal
course of business and has preferred appeal/contested by the bank.

- Income tax Act Rs. Nil (Previous year Rs. Nil)
- Service tax Rs. Nil. (Previous year Rs. Nil)
- Goods & Services tax Act Rs. Nil (Previous year Rs. Nil)

b. On account of outstanding guarantee’s given on behalf of constituents- As per disclosure
in balance sheet.

C. Other items for which the bank is contingently liable — Amount transferred to DEA Fund
(Deposits unclaimed for 10 years or more).

Inter Bank deposits with PMC Bank (Amalgamated with Unity Small Finance Bank):

As per Amalgamation scheme, on 17-01-2023, Unity Small Finance bank has converted
total deposits including interest till 31-03-2021 (X 554.24 lakh) into 20% as equity warrants
of Rs.110.85 lakh & 80% as Perpetual Non-Cumulative Preference Shares (PNCPS) of
Rs.443.39 lakh.

Equity warrants Rs.110.85 lakh: As per para no. 4 of RBI circular, RBI1/202-23/70 DOR.MRG.
REC.46/00-00-011/2022-23 dated 10-06-2022, no provision required to be made for investment
in equity warrants. Hence bank has not made the provision on 31-03-2023.

PNCPS Rs.443.39 lakh: As per para no. 5 of RBI circular, RBI/202-23/70 DOR.MRG.
REC.46/00-00-011/2022-23 dated 10-06-2022, UCBs shall fully provide for their investments
in PNCPS. UCBs are allowed to spread the provisions for their investments in PNCPS, net
of extant provisions made on exposures arising from outstanding uninsured deposits, equally
over two financial years such that the entire loss is fully provided for by 31-03-2024. On
PNCPS of ¥ 443.39 Lakh, after excluding provision held by bank of Rs.300 lakh , additional
provision required to be made is of ¥143.39 lakh. Hence bank has made 50% provision on
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Rs.143.39 Lakh i.e. Rs.71.70 lakh as on 31.03.2023 and balance 50% provision is made on
31-03-2024 i.e. ¥ 71.70 lakh.

12. There are no material prior period item’s, except as disclosed elsewhere, included in Profit and
Loss account required to be disclosed as per Accounting Standard 5 read with the Reserve
Bank of India guidelines, therefore these have been charged/accounted to/for under, their
respective head of accounts.

13. No disclosure is made for Accounting for Amalgamation (AS-14) and Consolidation of Financial
Statement (AS-21) as the same is not applicable to the bank.

14. Suppliers/Service Providers covered under the Micro, Small and Medium Enterprises
Development Act, 2006 have not furnished the information regarding filing of necessary
memorandum with the appropriate authority. In view of the same, information relating to cases
of delays in payments to Micro, Small and Medium Enterprises or of interest payments due to
delays in such payments cannot be given.

15. Figures of the previous year have been regrouped, reclassified wherever considered
necessary.

16. The notes on Accounts are integral part of the Balance Sheet as at 31st March, 2024 and of
the annexed Profit and Loss Account for the year ended on that date.

17. The bank has opted for section 115BAD of Income Tax Act, 1964 and therefore has
recognized the deferred taxes for the year ended 31st March 2024 at the rate as applicable.

For U. G. Devi & Company For Vima Kamgar Co-op Bank Ltd
Chartered Accountants
Firm Reg. No. 102427-W

Sd/- Sd/- Sd/-
V. U. Devi H B KAPADIA SUNIL R ASHTEKAR
M. No. 038973 Chief Accountant Chief Executive Officer
Sd/- Sd/- Sd/-
Place: Mumbai PRASHANT SAWANT ANKUSH KADAM Jitendra Pawar
Dated: 13" June 2024 Chairman Director Director

UDIN: 24038973BKBUAA3868
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RBI DISCLOSURES F.Y. - 2023-24

1.00 REGULATORY CAPITAL
a) Composition of Regulatory Capital
(X In Lakh)
Sr. Particulars As on As on
No. 31.03.2024 31.03.2023
i) | Paid up share capital and reserves (net of deductions, if 4521.75 4034.44
any)
ii) | Other Tier 1 capital -- --
iii) | Tier 1 capital (i + ii) 4040.12 4034.44
iv) | Tier 2 capital 481.63 346.48
v) | Total capital (Tier 1 + Tier 2) 4521.75 4380.92
vi) | Total Risk Weighted Assets (RWAs) 21797.57 21505.60
vii) | Paid-up share capital and reserves as percentage of 20.74% 18.76%
RWAs
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 18.53% 18.76%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.21% 1.61%
x) | Capital to Risk Weighted Assets Ratio (CRAR) (Total 20.74% 20.37%
Capital as a percentage of RWASs)
xi) | Amount of paid-up equity capital raised during the year (-)142.47 (-) 173.84
xii) | Amount of Tier 2 capital raised during the year, of which Nil Nil
give list as per instrument type (perpetual non-cumulative
preference shares, perpetual debt instruments, Long
Term Deposits).
Sr. Particulars Current Year | Previous Year
No.
Amount of Tier 2 capital raised during the year of which :
a) | Perpetual Cumulative Preference Shares - -
b) | Redeemable Non-Cumulative Preference Shares - -
c) | Long Term Deposits - -

2.00 ASSET LIABILITY MANAGEMENT:

a) Maturity pattern of certain items of assets and liabilities
i) As on 31.03.2024
(Amount in ¥ Lakh)
31 days Over2 | Over3 | Over6 | Over1 | Over3
2to7 8to14 | 15t0 30 Y months | months | months | yearand | years Over 5
Day 1 to 2 Total
days days days andto3 [andupto|andupto| upto3 |andupto| years
months
months |6 months | 1 year years 5 years
Deposits 479.31| 559.37| 453.48| 2022.25| 2587.89| 1265.15| 2030.45| 3858.21| 15776.57| 1258.29| 6550.99| 36841.96
Advances 33.40 20.73 5.35 53.86 2843 5.26 12.98 9.56| 248.69| 246.48| 19824.96| 20489.70
Investments 0.00 950.00 0.00| 6402.00{ 773.00( 501.00| 209.00{ 1436.00| 1706.00 0.00| 9126.00| 21104.00
Borrowings
Foreign Currency
assets
Foreign Currency
liabilities
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ii) As on 31.03.2023
(Amount in X Lakh)
31 days Over2 | Over3 | Over6 | Over1 | Over3
2to7 8to14 | 15t0 30 Y months | months | months | yearand | years Over 5
Day 1 to 2 Total
days days days andto3 |andupto|andupto| upto3 [and upto| years
months
months |6 months| 1 year years 5 years
Deposits 337.20| 393.90 7862 997.22| 609.97| 202.02| 1488.23| 10353.56| 12596.43| 1456.49| 6664.97| 35178.61
Advances 24.40 0.91 0.37 6.83 3.04 83.76 445 4516| 387.80| 328.24| 19699.98| 20584.94
Investments 0.00 900.00 0.00| 3503.00| 225.00 0.00( 508.00( 1007.00| 1152.00( 1001.00| 10825.00| 19121.00
Borrowings - - - - - - R
Foreign Currency - - - - - -
assets
Foreign Currency - - - - - -
liabilities
3.00 INVESTMENTS
a) Composition of Investment Portfolio
As at 31.03.2024
( In Lakh)
Investments in India Investments outside India Total
Govern- |Other Ap-| Shares | Deben- | Subsidi- | Others Total Govern- | Subsidi- | Others Total Invest-
ment proved tures aries Invest- ment aries Invest- | ments
Securi- | Securi- and and/ ments | Securi- and/ ments
ties ties Bonds | or joint in India ties or joint outside
ventures ventures India
Held to Maturity
Gross 8504.35 67.51 - - -| 8571.86 E - -| 8571.86
Less: Provision - - - - - - - -
for NPI
Net 8504.35 67.51 - -| 8571.86 - - -| 8571.86
Available for Sale
Gross 5501.93 554.24|  500.00 -| 6556.17 - - -| 6556.17
Less: Provision - - - - - - - - -
for depreciation
and NPI (*)
Net 5501.93 -|  554.24|  500.00 -| 6556.17 - - -| 6556.17
Held for Trading
Gross - - - - - - - - - -
Less: Provision - - - - - - - - - -
for depreciation
and NPI
Net - - - - - - - - - -
Total Investments | 14006.28 -1 621.75|  500.00 -| 15128.03 - - | 15128.03
Less: Provision - - - - - - - - - -
for depreciation
and NPI
Net 14006.28 -| 621.75| 500.00 - -| 15128.03 - - --115128.03

(*) Provision for depreciation is accounted separately under Investment Depreciation Reserve and not deducted from Investment Book Value.
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b) Composition of Investment Portfolio
As at 31.03.2023
(X In Lakh)
Investments in India Investments outside India Total
Govern- |Other Ap-| Shares | Deben- | Subsidi- | Others Total Govern- | Subsidi- | Others Total Invest-
ment proved tures aries Invest- ment aries Invest- ments
Securi- | Securi- And and/ ments | Securi- and/ ments
ties ties Bonds | or joint in India ties or joint outside
‘ventures ventures India
Held to Maturity
Gross 10703.58] - 67.51 - - - 10771.09 - - - -| 10771.09
Less: Provision - - - - - - - - - -
for NPI
Net 10703.58 - 67.51 - - - 10771.09 - - - -| 10771.09
Available for Sale
Gross 3503.34 -|  554.24|  600.00 - -| 4657.58 - - - -| 4657.58
Less: Provision - - - - - - - - - -
for depreciation
and NPI (*)
Net 3503.34 -|  554.24|  600.00 - -| 4657.58 - - E -|  4657.58
Held for Trading
Gross - - - E - - - E -
Less: Provision - - - - - - - - B .
for depreciation
and NPI
Net - - - - - - - - -
Total Investments | 14206.92 - 621.75  600.00 - 15428.67 - - 15428.67
Less: Provision - - - - - - - - -
for depreciation
and NPI
Net 14206.92 - 621.75  600.00 - 15428.67 - - 15428.67

(*) Provision for depreciation is accounted separately under Investment Depreciation Reserve and not deducted from Investment Book Value.

b.  Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(X In Lakhs)
Particulars F.Y. 2023-2024 | F.Y. 2022-2023
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 199.54 61.52
b) Add: Provisions made during the year 0.00 138.02
c) Less: Write off / write back of excess provisions 42.65 0.00
during the year
d) Closing balance 156.89 199.54
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 199.16 194.16
b) Add: Amount transferred during the year 10.00 5.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 209.16 199.16
iii) Closing balance in IFR as a percentage of closing 4.49% 4.28%
balance of investments in AFS and HFT/Current category

(33)
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4.00 NON-SLR INVESTMENT PORTFOLIO
i) Non-performing Non-SLR investments

(X In Lakh)
S:;'- Particulars F.Y. 2023-2024 | F.Y. 2022-2023
a) | Opening balance 554.24 500.00
b) | Additions during the year since 1%t April 0.00 54.24
c) | Reductions during the above period 0.00 0.00
d) | Closing balance 554.24 554.24
e) | Total provisions held 443.39 371.70
i) Issuer Composition of Non — SLR Investments
(% In Lakh)
Sr. lssuer Amount Extent of Private I::et:?r;::lt‘%e::;:’ Extent of ‘.U'nrated’ Extent of ‘.U.nlisted’
No. Placement Securities Securities Securities
(1) (2) 3) (4) (5) (6) (7)
cY PY cY PY cY PY cY PY cY PY
a) |PSUs - - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) |Fls 500.00(  600.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) |Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d)  |Private Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) |Subsidiaries/ Joint 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ventures
f) |Others 621.75|  621.75 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g)  |Provision 44339 371.70 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
held towards
depreciation
Total 121.75| 1221.75 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

5.00 ASSET QUALITY
Classification of advances and provisions held as at 31.03.2024
(X in Lakhs)

Standard Non-Performing
Total Sub- Total Non- Total

Standard standard Doubtful Loss Performing

Advances Advances
Gross Standard Advances
and NPAs
Opening Balance 19924.83 234.54 425.56 0.00 660.10| 20584.93
Add: Additions during the year 210.81 -
Less: Reductions during the 429.88 -
year*®
Closing balance 20048.08 184.44 256.59 0.00 441.03| 20489.11
*Reductions in Gross NPAs
due to:

®
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® in Lakhs)

Standard

Non-Performing

Total
Standard
Advances

Sub-
standard

Doubtful

Loss

Total Non-
Performing
Advances

Total

i) Upgradation/Recoveries

428.87

i) Technical/Prudential Write-
offs

ii)y Write-offs other than those
under (ii)above

Provisions

Opening balance of provisions
held

83.25

234.54

425.56

0.00

72417

807.42

Add: Fresh provisions made
during the year

Less: Excess provision
reversed/Write-off loans

(-)102.00

(-)102.00

Closing balance of provisions
held

83.25

184.44

437.73

0.00

622.17

705.42

Net NPAs

Opening Balance

0.00

0.00

0.00

0.00

Add: Fresh additions during
the year

Less: Reductions during the
year

0.00

Closing Balance

0.00

(-)181.14

0.00

(-)181.14

Technical write-offs and the
recoveries made thereon

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential
write-offs during the year

Less: Recoveries made

from previously technical/
prudential written-off accounts
during the year

Closing balance

®
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and provisions held as at 31.03.2023

Standard

Non-Performing

Total
Standard
Advances

Total Non-
Doubtful Loss Performing
Advances

Sub-
standard

Total

Gross Standard Advances
and NPAs

Opening Balance

20644.78

238.28 543.32 0.00 781.60

21426.38

Add: Additions during the year

234.54

Less: Reductions during the
year*®

356.04

Closing balance

19924.83

234.54 425.56 0.00 660.10

20584.93

*Reductions in Gross NPAs
due to:

i) Upgradation/Recoveries

356.04

356.04

i) Technical/Prudential Write-
offs

ii) Write-offs other than those
under (ii)above

Provisions(excluding
Floating Provisions)

Opening balance of provisions
held

103.25

160.85 468.65 0.00 704.17

807.17

Add: Fresh provisions made
during the year

20.00

20.00

Less: Excess provision
reversed/Write-off loans

20.00

20.00

Closing balance of provisions
held

83.25

234.54 425.56 0.00 72417

807.42

Net NPAs

Opening Balance

77.43 0.00 0.00 77.43

Add: Fresh additions during
the year

Less: Reductions during the
year

(-) 77.43

Closing Balance

0.00 0.00 0.00 0.00

Technical write-offs and the
recoveries made thereon

Opening balance of Technical/
Prudential written-off accounts

Add: Technical/ Prudential
write-offs during the year

Less: Recoveries made

from previously technical/
prudential written-off accounts
during the year

Closing balance

®
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6.00

Ratios F.Y. F.Y.
(in per cent) 2023-24 2022-23
Gross NPA to Gross Advances 2.15% 3.21%
Net NPA to Net Advances 0.00% 0.00%
Provision coverage ratio 141.07% 109.71%
FRAUD ACCOUNTS
(X In Lakh)
F.Y. F.Y.
2023-2024 2022-2023
Number of frauds reported Nil Nil
Amount involved in fraud (X Lakh) Nil Nil
Amount of provision made for such frauds (X Lakh) Nil Nil
Amount of Unamortised provision debited from ‘other reserves’ Nil Nil
as at the end of the year (R Lakh)
7.00 EXPOSURE
a) Exposure to Real Estate sector
(% In Lakh)
Catedo F.Y. F.Y.
gory 2023-2024 2022-2023
i) Direct exposure
a) Residential Mortgages -
Lending fully secured by mortgages on residential 428.19 342.76
property that is or will be occupied by the borrower
or that is rented. Individual housing loans eligible for
inclusion in priority sector advances shall be shown
separately. Exposure would also include non-fund
based (NFB) limits.
b) Commercial Real Estate -
Lending secured by mortgages on commercial real NIL NIL

estate (office buildings, retail space, multipurpose
commercial premises, multifamily residential buildings,
multi  tenanted commercial premises, industrial
or warehouse space, hotels, land acquisition,
development and construction, etc.). Exposure would
also include non-fund based (NFB) limits;

(37)
@




| th |

a)

b)

c)

d)

REPORT !

' ANNUAL
(% In Lakh)
Catedo F.Y. F.Y.
gory 2023-2024 2022-2023
c) Investments in Mortgage-Backed Securities (MBS)
and other securitized exposures -
i. Residential NIL NIL
ii. ~ Commercial Real Estate NIL NIL
ii) Indirect Exposure
Fund based and non-fund-based exposures on National NIL NIL
Housing Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector 428.19 342.76
8.00 CONCENTRATION OF DEPOSITS, ADVANCES AND NPAs
Concentration of deposits
(X in Lakh)
. F.Y. F.Y.
Particulars 2023-2024 2022-2023
Total deposits of the twenty largest depositors 2732.28 2397.04
Percentage of deposits of twenty largest depositors to 7.42% 6.81%
total deposits of the bank
Concentration of advances
(X in Lakh)
. F.Y. F.Y.
Particulars 2023-2024 2022-2023
Total advances to the twenty largest borrowers 1044.57 950.30
Percentage of advances to twenty largest borrowers to 5.10% 4.62%
total advances of the bank
Concentration of Exposures
(R in Lakh)
Particulars F.Y. F.Y.
2023-2024 2022-2023
Total exposure to the twenty largest borrowers/customers 1044.57 950.30
Percentage of exposures to the twenty largest borrowers/ 5.10% 4.62%
customers to the total exposure of the bank on borrowers/
Customers
Concentration of NPAs
(X in Lakh)
Particulars F.Y. F.Y.
2022-2023 2021-2022
Total Exposure to the top twenty NPA accounts 399.41 546.85
Percentage of exposures to the twenty largest NPA 90.56% 82.84%

exposure to total Gross NPAs.

(38)
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9.00 TRANSFERS TO DEPOSITOR EDUCATION AND AWARENESS FUND (DEA FUND)
(X in Lakh)

Sr. Particulars F.Y. F.Y.

No. 2023-2024 2022-2023

i) | Opening balance of amounts transferred to DEA 129.73 110.12
Fund

ii) | Add: Amounts transferred to DEA Fund during the 9.62 19.61
year

ii) | Less: Amounts reimbursed by DEA Fund towards 0.00 0.00
claims

iv) | Closing balance of amounts transferred to DEA Fund 139.35 129.73

10.00 DISCLOSURE OF COMPLAINTS

a) Summary information on complaints received by the bank from customers and from the
Offices of Ombudsman (OBOs):

Sr. Particulars F.Y. F.Y.
No. 2023-2024 2022-2023
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of Nil Nil
the year
2 Number of complaints received during the year Nil Nil
3 Number of complaints disposed during the Nil Nil
year
3.1 | Of which, number of complaints rejected by Nil Nil
the bank
4 Number of complaints pending at the end of Nil Nil
the year
Maintainable complaints received by the bank
from Office of Ombudsman
5 Number of maintainable complaints received Nil Nil
by the bank from Office of Ombudsman
5.1 | Of 5, number of complaints resolved in favour Nil Nil
of the bank by Office of Ombudsman
5.2 | Of 5, number of complaints resolved through Nil Nil
conciliation/mediation/advisories issued by
Office of Ombudsman
5.3 | Of 5, number of complaints resolved after Nil Nil
passing of Awards by Office of Ombudsman
against the bank
6 Number of Awards unimplemented within the Nil Nil
stipulated time (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and
covered within the ambit of the Scheme.

(39)
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Top five grounds of complaints received by the bank from customers:
% increase
| decrease
Numbe'r of Number of in the Number of Of 5,
complaints complaints | number of | complaints number of
Grounds of complaints, (i.e. complaints pending P . P complaints
relating to) at the ret_:elved comp!alnts pending at pending
beginning of during the received the end of beyond 30
the year year over the the year days
previous
year
1 2 3 4 5 6
F.Y. 2023-24
Ground - 1 Cheques/drafts/ bills Nil Nil Nil Nil Nil
Ground - 2 ATM / Debit Cards Nil Nil Nil Nil Nil
Ground - 3 Loans and advances Nil Nil Nil Nil Nil
Ground - 4 Account opening / difficulty in Nil Nil Nil Nil Nil
operation of accounts
Ground - 5 Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil
F.Y. 2022-23
Ground - 1 Cheques/drafts/ bills Nil Nil Nil Nil Nil
Ground - 2 ATM / Debit Cards Nil Nil Nil Nil Nil
Ground — 3 Loans and advances Nil Nil Nil Nil Nil
Ground — 4 Account opening / difficulty in Nil Nil Nil Nil Nil
operation of accounts
Ground - 5 Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil
DISCLOSURES OF PENALTIES IMPOSED BY THE RESERVE BANK OF INDIA:
Sr Number of Quantum
Nc; Nature of Breach instances of of Penalty
: Default Imposed
NIL
12.00 OTHER DISCLOSURE
Business Ratio
Particular F.Y. F.Y.
2023-2024 2022-2023
i) Interest Income as a percentage to Working Funds 8.53% 8.54%
i) Non-interest income as a percentage to Working Funds 0.13% 0.13%
iii) Cost of Deposits 6.40% 5.82%
iv) Net Interest Margin 3.40% 3.92%
v) Operating Profit as a percentage to Working Funds 0.87% 1.49%
vi) Return on Assets 0.91% 0.80%
vii) Business (deposits plus advances) per employee 988.47 1186.46
(in ¥ Lakhs)
viii) Profit per employee (in ¥ Lakhs) 6.74 7.41

(1)
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Details of commission /brokerage earned by bank from insurance business is as

follows:
Particular 202§I-Yéoz4 2022'-2023
i. For selling Life Insurance Policies NIL NIL
ii. For selling Non Life Insurance Policies NIL NIL
iii. For selling Mutual Funds Products NIL NIL
iv. Others (Specify) NIL NIL
Total NIL NIL
c) Marketing and distribution:
Particular 202?2'024 2022'-2023
Income from Fees and Remuneration Received from NIL NIL
Marketing and Distribution function
d) Provisions and contingencies
(X in Lakh)
Provision debited to Profit and Loss Account F.Y. F.Y.
2023-2024 2022-2023
i) Provisions for Non-Performing Investments 71.70 71.70
ii) Provisions for Investment Depreciation (42.65) 138.02
iii) Provision towards Non-Performing Assets (102.00) 20.00
iv) Provision for other Assets 0.00 1.10
v) Other provision written Back (0.90) -
v) Provision for Standard Assets - (20.00)
vi) Provision made towards Income tax
a) Current Tax (Including earlier Years) 73.28 112.36
b) Deferred Tax (17.43) (21.20)
Total (18.00) 301.98
e) Payment of DICGC Insurance Premium
(X in Lakh)
rfcr: Particulars 202';(-'24 202';-'23
i) | Payment of DICGC Insurance Premium 51.92 50.91
ii) | Arrears in payment of DICGC premium NIL NIL

®
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f) Disclosure of facilities granted to directors and their relatives
(X in Lakh)
. F.Y. F.Y.
Particulars 2023-2024 2022-2023
Fund Based 111.01 119.16
Non Fund Based - -
Total 111.01 119.16
For U. G. Devi & Company For Vima Kamgar Co-op Bank Ltd
Chartered Accountants
Firm Reg. No. 102427-W
Sd/- Sd/- Sd/-
V. U. Devi H B KAPADIA SUNIL R ASHTEKAR
M. No. 038973 Chief Accountant Chief Executive Officer
Sd/- Sd/- Sd/-
Place: Mumbai PRASHANT SAWANT ANKUSH KADAM Jitendra Pawar
Dated: 13" June 2024 Chairman Director Director

UDIN: 24038973BKBUAA3868
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VIMA KAMGAR CO-OPERATIVE BANK LTD.
CASH FLOW STATEMENT AS ON 31.03.2024

PARTICULARS 2023-24 2022-23

CASH FLOW FROM OPERATING ACTIVITIES
Net profit After Tax As per Profit & Loss Account 3,91,06,314.25 3,48,38,779.62
Non cash expenses & Non Operating Expenses
ADD:

Depreciation on Fixed assets 41,04,983.00 54,20,072.00

Provision for Investment Depreciation Reserve - 1,38,02,348.00

Provision for BDDR - 20,00,000.00

Deferred Tax Income (17,43,183.00) (21,19,761.00)

Provision for Income tax 73,28,370.00 1,12,35,605.00

Amortisation of Premium on Investment 1,59,415.00 1,96,260.00

Provision for Staff Gratuity 13,76,415.00 13,01,665.00

Provision for Non Performing Investments 71,69,660.00 71,69,660.00

Provision for other assets - 1,10,000.00

Profit on sale of Investment 31,24,770.00 2,15,20,430.00 50,01,583.00 4,41,17,432.00
Less: - -

Excess standard assets provision written back (90,000.00) (20,00,000.00)

BDDR provision written back (1,02,00,000.00) -

Profit on sale of assets (29,600.00) -

Investment Depreciation provision written back (42,64,776.00)| (1,45,84,376.00) - (20,00,000.00)
Adjustments For: -
Increase / (Decrease) in Reserves and Surplus (62,66,284.00) 82,44,944.75
Increase / (Decrease) in Deposits 16,63,34,473.27 (49,51,08,859.75)
(Increase) / Decrease in Loan and Advances 95,82,536.73 8,41,44,018.01

(Increase) / Decrease in Investments

Increase / (Decrease) in Interest Payable
(Increase) / Decrease in Interest receivable
Increase / (Decrease) in other Current Liabilities
(Increase) / Decrease in other Assets

Less: Income Tax Paid

Net Cash Generated for Operating Activities (A):
Adjustments for changes in Investing Activities
Addition to fixed Assets

Sale of fixed Assets

CASH FLOW FROM INVESTING ACTIVITIES (B)
Adjustments for changes in Financing Activities
Increase / (Decrease) in Borrowings

Increase / (Decrease) in Share capital

Payment of Dividend

(19,64,41,771.00)
5,21,23,314.01
(17,03,880.00)

(1,80,74,708.10)
2,81,53,798.59

(1,22,88,640.00)
6,74,61,207.75

(1,34,45,423.00)
29,600.00

(1,34,15,823.00)

(1,42,47,330.00)
(1,67,10,238.00)

25,66,28,534.00
1,13,82,985.00
6,80,101.00
(10,54,73,113.21)
9,71,11,685.24

(1,10,65,600.00)
(7,64,99,093.34)

(12,85,769.00)

(12,85,769.00)

(1,73,84,030.00)
(1,86,36,164.00)

CASH FLOW FROM FINANCING ACTIVITIES (C) 7(3,09,57,568.00) 7(3,60,20,194.00)
Net change in Cash and Cash Equivalents (A+B+C) 2,30,87,816.75 (11,38,05,056.34)
Cash and Cash equivalents at beginning of year 26,58,15,617.64 37,96,20,673.98
Cash and Cash equivalents at end of year 28,89,03,434.39 26,58,15,617.64
Net change in Cash and Cash Equivalents 2,30,87,816.75 (11,38,05,056.34)
Components of Cash & Cash Equivalents - -
Cash Balance 1,18,21,435.06 1,03,45,013.51

Bal. with Other Banks (excluding Fixed Deposits) 18,20,81,999.33 16,54,70,604.13

Money at Call & Short Notice 9,50,00,000.00| 28,89,03,434.39 9,00,00,000.00| 26,58,15,617.64

(33)
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VIMA KAMGAR CO-OPERATIVE BANK LTD.

SCHEDULE - 1
31.03.2023 PROVISIONS 31.03.2024
22,602.00 | PROVISION FOR STAFF LEAVE ENCASHMENT -
13,22,171.00 | PROVISION FOR STAFF GRATUITY 13,76,415.00
2,98,30,000.00 | INCOME TAX PAYABLE 2,04,00,000.00
8,44,280.00 | INTERNAL AUDIT FEES PAYABLE 2,38,500.00
5,85,000.00 | GOVT. AUDIT FEE PAYABLE 5,94,000.00
2,48,166.00 | OUTSTANDING EXPENSES PAYABLE 2,74,057.00
10,12,092.00 | SALARY AND ALLOWANCES PAYABLE 12,43,300.00
1,10,000.00 | OTHER ASSETS PROVISION 1,10,000.00
3,39,74,311.00 TOTAL 2,42,36,272.00
SCHEDULE - 2
31.03.2023 SUNDRY LIABILITIES 31.03.2024
66,77,679.37 | NEFT CLEARING 64,02,245.51
26,05,593.25 | SUNDRY CREDITORS 27,28,450.61
2,47,000.00 | LOAN DEFAULTER SUSPENSE 1,42,500.00
90,000.00 | EDUCATION FUND -
26,71,097.00 | TDS GENERAL 30,57,213.00
31,826.00 | SUSPENSE A/C 45,826.00
4,370.00 | SUSPENSE RECEIPT 4,421.00
3,777.01 | DIFFERENCE PAYABLE 3,777.01
5,6566.78 | CGST PAYABLE A/C 17,195.73
5,656.78 | SGST PAYABLE A/C 17,195.73
1,00,000.00 | FD/RD SUSPENSE 17,00,000.00
- | CLEARING SUSPENSE 6,93,891.00
71,573.00 | MSC BANK UNRECONCILED ENTRIES -
9,80,129.34 | MDCC BANK UNRECONCILED ENTRIES 5,15,167.84
3,63,504.19 | YES BANK PAY UNRECONCILED ENTRIES 3,60,215.19
1,38,57,662.72 TOTAL 1,56,88,098.62
SCHEDULE -3
31.03.2023 Cash & bank Balances 31.03.2024
1,03,45,013.51 | CASH ON HAND 1,18,21,435.06
13,51,331.94 | BALANCE WITH M.S.C. BANK C/A 13,51,431.94
2,12,78,429.17 | BALANCE WITH MDCC BANK C/A 3,569,40,810.23
11,38,106.60 | BALANCE WITH T.D.C.C. BANK C/A 11,38,106.60
3,41,12,881.22 TOTAL 5,02,51,783.83
(aa)
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VIMA KAMGAR CO-OPERATIVE BANK LTD.

SCHEDULE - 4

31.03.2023

BALANCES IN CURRENT ACCOUNTS & FIXED DEPOSITS

31.03.2024

2,26,66,551.44
13,89,865.45
24,09,420.45
5,63,737.89
1,97,94,498.71
7,91,40,759.91
30,69,845.93

1,04,07,279.71

BALANCE WITH U B | (CORPO BANK)

| O BANK

BALANCE WITH YESBANK (PAYMENT)
BALANCE WITH YESBANK (COLLECTION)
IDBI ATM A/C

IDBI BANK

IDBI CPS(IW) COLLECTION

IDBI CPS(OW) PAYMENT

2,23,07,113.19
7,02,913.31
8,01,852.54
4,63,097.03
1,98,40,561.76
8,52,14,058.37
11,43,439.76

1,05,25,725.18

- | IDBI IMPS ACCOUNT 10,94,574.55
22,50,776.93 | IDBI DD A/C 15,49,743.87
14,16,92,736.42 TOTAL 14,36,43,079.56
SCHEDULE -5
31.03.2023 FIXED DEPOSITS WITH OTHER BANKS 31.03.2024
24,216.00 | SECURITY DEP WITH BOB 26,935.00

2,07,17,241.00

2,00,00,000.00
5,00,00,000.00
4,00,00,000.00
5,01,00,000.00
5,00,00,000.00
4,58,90,830.00

26,00,000.00

FD WITH EQUITAS S F BANK

FD WITH S V C BANK LTD

FD WITH ESAF SF B

FD WITH AU SMALL FIN BANK

FD WITH DCB BANK

FD WITH UTKARSH SMALL FIN BANK
FD WITH SBM BANK (INDIA) LTD

FD WITH FINCARE SMALL FIN BANK
FD WITH BANDHAN BANK

FD WITH MDCC BANK

FD WITH PUNJAB NATIONAL BANK
FD WITH SURYODAYA BANK

FD WITH IDBI BANK

5,18,07,408.00
5,00,00,000.00
5,24,98,779.00
5,00,00,000.00
5,00,00,000.00
5,01,00,000.00
5,00,00,000.00
4,82,20,166.00

1,00,000.00
5,00,00,000.00
3,98,00,000.00

1,00,00,000.00

27,93,32,287.00

TOTAL

50,25,53,288.00

(13
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VIMA KAMGAR CO-OPERATIVE BANK LTD.

SCHEDULE - 6
31.03.2023 SHARES OF CO-OPERATIVE INSTITUTIONS 31.03.2024
1,000.00 | SHARES WITH MSC BANK 1,000.00
67,50,000.00 | SHARES WITH MDCC BANK 67,50,000.00
67,51,000.00 TOTAL 67,51,000.00
SCHEDULE -7
31.03.2023 OTHER INVESTMENTS 31.03.2024
1,00,00,000.00 | URGO CAPITAL NCD -
5,00,00,000.00 | [IFL NCD 5,00,00,000.00

4,43,39,320.00
1,10,84,830.00

UNITY SMALL FINANCE BANK (PNCPS)
UNITY SMALL FINANCE BANK (EQUITY)

4,43,39,320.00
1,10,84,830.00

11,54,24,150.00 TOTAL 10,54,24,150.00
SCHEDULE - 8

31.03.2023 OTHER ASSETS 31.03.2024
4,33,500.00 | FESTIVAL ADVANCE TO STAFF 4,20,500.00
1,10,000.00 | SUNDRY DEBTORS 1,10,000.00
13,772.00 | STAMPED DOCUMENTS 16,470.00
- | TDS RECOVERABLE 5,280.20
1,06,128.00 | BOOKS & FORMS 77,211.57
4,005.00 | CLEARING SUSPENSE -
11,125.12 | YES BANK PAY UNRECONCILED ENTRIES 11,125.12
41,65,937.52 | MDCC BANK UNRECONCILED ENTRIES 5,12,554.02
14,190.00 | YES BANK PAY UNRECONCILED ENTRIES 14,190.00
2,29,783.42 | DEAF RECEIVABLE A/C 2,98,062.46
50,88,441.06 TOTAL 14,65,393.37
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VIMA KAMGAR CO-OPERATIVE BANK LTD.

SCHEDULE - 9

31.03.2023 OTHER EXPENSES 31.03.2024
11,01,955.00 | GENERAL EXPENSES 14,72,203.00
1,85,786.61 | BANK CHARGES 3,29,552.34
2,29,074.00 | TRAVELLING & CONVEYANCE 1,70,746.00
24,80,464.00 | PROFESSIONAL FEES 31,54,887.00
71,37,166.34 | GST EXPENDITURE A/C 15,85,749.90
11,64,038.11 | GST PAID 2.88
43,117.00 | CKYC CHARGES -
48,467.11 | SUBSCRIPTION PAID 74,767.00
1,17,131.00 | AGM EXPENSES 92,005.00
1,25,07,199.17 TOTAL 68,79,913.12

PROFIT & LOSS SCHEDULE
SCHEDULE - 10

31.03.2023 INTEREST & DISCOUNT 31.03.2024
23,92,06,760.00 | INTEREST RECEIVED ON LOANS 22,81,87,011.00
17,83,038.00 | PENAL INTEREST ON LOANS 14,73,450.00
12,69,05,486.56 | INTEREST RECEIVED ON INVESTMENTS 13,17,13,354.27
58,45,431.00 | INTEREST RECEIVED ON CALL MONEY DEPOSITS 35,21,557.00
37,37,40,715.56 TOTAL 36,48,95,372.27

SCHEDULE - 11

31.03.2023 MISCELLANEOUS INCOME 31.03.2024
30,014.00 | MISCELLANEOUS INCOME 21,362.80
1,86,800.00 | PROCESSING FEES 2,00,100.00
26,929.02 | ATM CHARGES RECEIVED 34,559.02
1,000.00 | DUPLICATE ATM CHARGES 1,600.00
- | NPCI FEE DISBURSEMENT 21,299.23
- | PREPAYMENT CHARGES 4,55,848.00
2,44,743.02 TOTAL 7,34,769.05
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INFORMATION OF OUR BANK AS PER ANNEXURE “A”

Issued by the Commissioner & Registrar C.S. Maharashtra State Pune,
Vide Circular Ref.No. URB/D-4/inform/92 date 30.5.1992

Name of Bank
Head Office Address

Date of Registration
Date & Number of RBI License
Jurisdiction
No. of Branches
Membership Regular

Normal
Paid up Share Capital
Total Reserve and Funds
Deposits Savings
Current
Fixed / Other
Advances
Unsecured
Total % of Priority Sector
Total % of Weaker Section

Borrowing DCC Bank
M.S.C. Bank
Other

Investments

Overdue

Audit Classification
Profit of the year
Total Sub Staff
Other Staff
Working Capital
CRAR

N.P.A. (Gross)

Net N.P.A.

. Vima Kamgar Co-operative Bank Ltd.
. Jeevan Vihar, 1% Floor, Opp. BSE,

Fort, Mumbai - 400 001
Ph.No. 022-69475100
10.10.1960

: 29.12.1986 No. UBD-MH-807P

Greater Mumbai, Thane & Raigad Dist.

. Three

7419

NIL

%1656.20 Lakh
%3850.87 Lakh
%6404.52 Lakh
NIL

% 30437.45 Lakh
Secured : 320489.11 Lakh
NIL

Not Applicable
Not Applicable
NIL

NIL

NIL

: %¥21103.57 Lakh
. %77.01 Lakh

. "A" Class

: %391.06 Lakh

. 8

. 50

: %44225.30 Lakh
1 20.74%

1 2.15%

: 0.00%

®
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Pay Bills

Transfer .

Fuhds Receive

Alerts

Check
Balance

24/7
Access

RATIVE BANK LTD.
9% fa.

0000 OOXX XXXX XXXX
we05/11me04/14 ﬂera’r
CARDHOLDER NAME »

DEBIT

S <>

OUR BRANCHES

Yogakshema Branch Santacruz Branch Thane Branch
Yogakshema, Ground Floor, New India Building, Jeevan Chintarnani, Vasantrao Naik
East Wing, J. B. Marg, S V Road, Santacruz (W), Road, (Eastern Express Highway)
Mumbai - 400021 Mumbai - 400054 Thane (W), Pin: 400 604
Tel.: 22022226/27 Tel.: 9324399853 Tel.: 93240 70130

Fort Extension Counter

Bombay Mutual Building, 3rd floor, Sir P. M. Road, Fort, Mumbai - 400001
Tel.: 22687300

STATUTORY AUDIT CLASSIFICATION - “A” CLASS

Shri Prashant Sawant
Chairman

VIMA KAMGAR GO-OP BANK LTD.

Head Office: Jeevan Vihar Building, 1st floor, Opp. Bombay Stock Exchange, Fort Mumbai — 400 001.
Website: www.vimakamgarbank.com
Email - info@vimakamgarbank.com cm@vimakamgarbank.com ceo@vimakamgarbank.com




